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                                2
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                                         Gather all necessary financial information such as income, expenses, deductions, and tax credits.
                                    
                                                        
                                
                                                                                                                                                                                             
                                
                                                                            02

                                         Begin by filling out the basic information section of the form, which includes your name, taxpayer identification number, and tax period.
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                                         Individuals or businesses engaged in the sale of goods or properties or the performance of services, and are registered for Value-Added Tax (VAT) in the Philippines are required to fill out the 2551q form.
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                                         This form is specifically for quarterly VAT filers, meaning those who report their VAT liabilities every quarter.
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What is BIR Form 1701Q for?
                    

                    BIR Form 1701Q, also known as Quarterly Income Tax Return For Self-Employed Individuals, Estates and Trusts (Including those with both Business and Compensation Income) is a tax return intended for professionals and self-employed individuals who are engaged in a sole proprietorship business.

                

                            
                    
                        
Do I need to file 1701Q?
                    

                    It is mandatory to be filed every first to third quarter of each year, regardless of if with or without income or operation, as long as you are actively registered in BIR as Individual Taxpayer engaged in business, self-employment, freelancing, or practice of profession.

                

                            
                    
                        
Is 2551Q 1% tax?
                    

                    Tax Rate for 2551Q In general, the percentage tax rate for NonVAT Registered (Person or Entity Exempt from VAT) is 3%. Under the CREATE LAW passed last March 2021, effective from July 1, 2020 to June 30, 2023, a lower percentage tax rate of 1% applies. After which, beginning July 1, 2023, the old rate of 3% applies.

                

                            
                    
                        
What is tax type code 2551Q?
                    

                    BIR Form 2551Q, or also known as Quarterly Percentage Tax Return are taxes imposed on individuals/businesses who sell/lease goods or services which are exempted from Value Added Tax (VAT) with annual sales not exceeding 3,000,000 PHP.

                

                            
                    
                        
Do I need to file both 1701Q and 2551Q?
                    

                    As a registered taxpayer, you must file your Percentage Tax (BIR Form 2551) or Quarterly Income Tax return (BIR Form 1701Q). Filing these returns will require you to choose whether you will be taxed under the Graduated Tax Table or use the 8% Tax Rate.

                

                            
                    
                        
What is the purpose of BIR Form 2551Q?
                    

                    In case percentage taxes for the first, second and/or third month of the quarter had been paid, payment/s made are to be reflected in BIR Form 2551Q in Item No. 20A-Creditable Percentage Tax Withheld per BIR Form 2307.

                

                    

    



        
    
        Our user reviews speak for themselves

        Read more or give pdfFiller a try to experience the benefits for yourself

        
                            
                    
                        4

                        

                        me resolveu dois problemas já não necessito mais
                        

                        missiara maria de souza l

                    

                

                            
                    
                        4

                        

                        Easy to use. Easy to print. Not crazy about the fact that you have to give credit card info for a 30 day free trial.
                        

                        Anonymous Customer

                    

                

                    

    



            
    
        For pdfFiller’s FAQs

        Below is a list of the most common customer questions. If you can’t find an answer to your question, please don’t hesitate to reach out to us.

        
                            
                    
                        
What is 2551q form?
                    

                    The 2551Q form is an IRS form used to calculate the quarterly estimated federal income tax payments made by self-employed individuals, sole proprietors, and single-member LLCs. This form is used to estimate the amount of taxes that the individual owes for the current year, and it is used in conjunction with Form 1040-ES.

                

                            
                    
                        
Who is required to file 2551q form?
                    

                    The 2551Q form is a form for annual registration of self-employed individuals with the Social Security System in the Philippines. It is required to be filed by any individual who is self-employed in the Philippines, such as freelancers, entrepreneurs, and independent contractors.

                

                            
                    
                        
How to fill out 2551q form?
                    

                    1. Enter your name and address in the upper left-hand corner of the form.

2. Enter the tax year, month, and day of the period you are filing for in the upper right-hand corner of the form.

3. Enter your employer's name, address, and EIN in Part 1.

4. Enter the total amount of your wages, taxable tips, and other compensation in Part 2.

5. Enter the total amount of federal income taxes withheld from your wages and other compensation in Part 3.

6. Enter any additional payments you made towards your income tax or estimated tax in Part 4.

7. Enter any refundable credits you are eligible for in Part 5.

8. Calculate and enter the total amount of tax you owe in Part 6.

9. Sign and date the form, and attach any required documents.

                

                            
                    
                        
What is the purpose of 2551q form?
                    

                    Form 2551Q is a form used by a business to claim the quarterly income tax (QIT) exemption for a specified quarter. This form is used to report the company's quarterly gross sales and expense, and to determine the amount of income to be exempted from the QIT.

                

                            
                    
                        
What information must be reported on 2551q form?
                    

                    The 2551Q form is used to report the employer's share of Social Security and Medicare taxes for certain household employees. Information that needs to be reported includes: the employer's name and address, the employee's name, Social Security number, wages, and taxes paid. Additionally, the employer must mark if the employee is under 18 years of age, if the employee is paid on a cash basis, and if the employee is considered a household employee.

                

                            
                    
                        
When is the deadline to file 2551q form in 2023?
                    

                    The deadline to file 2551Q form in 2023 is April 15, 2024.

                

                            
                    
                        
What is the penalty for the late filing of 2551q form?
                    

                    The penalty for the late filing of Form 2551Q is P200 for each month from the date it was due until it is filed, up to a maximum of P2,000.

                

                            
                    
                        
How do I make changes in 2551q form?
                    

                    pdfFiller not only allows you to edit the content of your files but fully rearrange them by changing the number and sequence of pages. Upload your 2551q form to the editor and make any required adjustments in a couple of clicks. The editor enables you to blackout, type, and erase text in PDFs, add images, sticky notes and text boxes, and much more.

                

                            
                    
                        
How do I complete bir form 2551q on an iOS device?
                    

                    Install the pdfFiller app on your iOS device to fill out papers. If you have a subscription to the service, create an account or log in to an existing one. After completing the registration process, upload your 2551q form download. You may now use pdfFiller's advanced features, such as adding fillable fields and eSigning documents, and accessing them from any device, wherever you are.

                

                            
                    
                        
How do I fill out 2551q form download excel on an Android device?
                    

                    Use the pdfFiller Android app to finish your form 2551q download and other documents on your Android phone. The app has all the features you need to manage your documents, like editing content, eSigning, annotating, sharing files, and more. At any time, as long as there is an internet connection.
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